
Chairman’s Corner February 2016 

The year of the monkey approaches… Hsin Nien Kwai Loh! 

At last month’s lunch we experienced the delights of the Harbour Club for the first 

time, dining on what used to be the hotel terrace and is now a popular Amsterdam lunch 

destination. The restaurant was fairly full, and deservedly so – the quality of the lunch was excellent.  

Afterwards we retired to the empty Sirene lounge for coffee and to hear Graham Kill talk to us about 

eggs, coal mining, and pirates. Very entertaining!  

 Whilst January brought a bloody start to the year on 

the stock markets, February has started with a recovery. 

Long may it continue! Despite political pronouncements to 

the contrary, it seems likely that we are in for a prolonged 

period of low/no interest rates, low/no GDP growth, and 

fewer employment opportunities. This must continue to drive 

investors into the stock market in order to obtain at least 

some return on capital, at the expense of capital risk.  

 This month the lunch is a week earlier, on February 12th. Jonathan 

Andrew is coming from Hope & Homes, a charity which we support as CADS, 

in order to advise us on their progress since Col Mark Cook retired. As the 

current Middle East war refugee crisis continues to overwhelm us, it will be 

salutary to hear how long it has taken for some of the most vulnerable of 

European children to recover from the Yugoslavian war. 

  In the UK the trial of the UBS and other bank rate fixers has ended with all 

the perpetrators being found not guilty, despite the original trial sending their 

counterparty Tom Hayes to prison for 11 years for the same offence. This leaves the 

situation completely confused. Apparently it is OK to be a fraudster, providing you 

work in the financial industry, or are only a gang member and not the boss. Try this 

anywhere else, and you will likely be put in jail.  

 Meanwhile, David Cameron’s negotiations with the EU 

continue apace, and Sir Geoffrey will be returning in November to 

advise us further on progress. In the meantime I suggest every 

CAD takes every opportunity to communicate the message to the 

UK that those who are actually working on the coal face of UK trade 

with Europe do have a view – even though we are disenfranchised 

by the UK from expressing it. 

Finally, we are on the hunt for a few new members, so this is your chance to bring a friend or 

colleague along to see if they are CADS material. See you on Friday February 12th at 1215!  


